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Date: 14 April 2025

Subject: Six Months Extension to Phase 1 of
Block 47 Exploration and Production Sharing
Agreement (EPSA)

The Exploration and Production Sharing
Agreement for Block 47 (“Block 47 EPSA”) was
awarded to 0Q Exploration and Production
SAOG with 10% Participating Interest (“PI”)
and ENI OMAN B.V. (“ENI"), the designated
operator, with 90% PI. The Block 47 EPSA was
ratified by the Royal Decree 38/2020 dated
25th March 2020. The expiry date of the Phase
1 of Block 47 EPSA is 24th  March 2025;
however, the Ministry of Energy and Minerals
(“MEM”) has agreed to extend Phase 1 by 6
months effective from 24th March 2025 to
allow drilling the exploration well Najid-1,
being part of the commitments of Phase 1.

Block 47 is located in north Oman covering the
Interior Governance and covers an area of
8,522 km2. The Block 47 is situated in the
complex mountain thrust belt setting. The
depth of the targeted reservoirs in Najid-1 well
ranges from 4 to 4.5km. There are 5 well
penetrations in Block 47 drilled by previous
operators with some reported good
hydrocarbon indications.

The spudding of the Najid-1 well commenced
in February 2025. ENI and OQEP anticipate
that this could unlock significant gas
prospective resources in the bhlock, in which
case a new phase of the block will be
considered.
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